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Already the fear has been expressed

by those appearing before the Fays
and Means Committee that our near-
est neighbor. Canada, will adopt
some retaliatory measure against a
high tariff that will werk harm to
American trade. Ono witness last
week, representing a Minnesota
lumber Arm. declared in favor of a
continuance of the present schedule
on lumber, and expressed the fear
that Canada would place a prohibi-
tive export duty on wood pulp as one
way to retaliate against a tariff detri-
mental to freedom of trade with the
United States. I
'Such is not the view of Representa-

tive Henry W. Watson of Pennsyl-
vania, a member of the Ways and
Means Committee. He favors a high
tariff, and, if necessary, the cancel-
laUon of the foreign loans rather
than a continuance of a policy which
would permit debtor countries to pay
their debts by trade.

IG NATIONAL DUET.

"With a national debt of $24,068,-
000.000, including $9,580.000,000 lent
to our allies during the war, but not
including $4,226,000,000 advances ex-

tended to them since the armistice,
at) economical question is pronanted
that emphasizes the necessity of hisch
tariffs," said Mr. Watson. "The cancel-
lation of the United States loans to
European governments by maintain-
ing a protective duty would be a
wiser financial plan than to invite the
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Place Your Money
in a financial insti.
tation that has
stood the acid test
for over thirty
years.
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Unlisted Securities
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Inquiries Invited
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INFORMATION REGARDING
Washington Ice Mfg. Co.
A Dividend Paying Local invest-
ment with unusual money-miakinsl

Possibilities

Wolberg & Co.
554 Muimuey 31d5.
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"The old spirit of Amerleafism is

passing into history. We are drifting
toward another term of patriotism.
which needs close analysis. The
almost criminal desire for wealth, the
great Indus of foreigners who do
not know our language, our history.
or understand our Constitution, tend
to destroy the passions that quicken
the love for liberty and country so

strongly manifested in the hearts of
our early settlers.
"here is a fanatic desire among

some of our citizens to kncreaho our
staggering indebtedness by appro-
priations to aid Europe to rebuild
and reconstruct its industries. While
we cannot be deaf to the appeal of
starving Europe, yet we must regard
Jealously our own affairs, that despair
and want may not dishearten our

people. It is for the Congress to pro-
tect the American people from ruinous
taxation and oppose further European
loans, that our credit may be main-
tained at home and abroad."

KD. OYTUTT TO TALK.
"Bank Statements" will be the topic

of Hilleary L. Offutt, Jr., cashier of
the District National Bank. at the
meeting of the elementary class of
Washington Chapter, American Insti-
tute of Banking, tomorrow evening.

Eliot H. Thomson. publicity mana-
ger of the Washington Loan and
Trust Company, will conduLt a quiz
on "Bills of Lading," etc.

LOCAL STOCK UXCHANGE.
All transactions on the floor of the

Washington Stock Exxchange were of
bonds with one exception-that of ten
shares of the National Savhisp
Trust Company, which sold at 275.
Two $1,000 and one $500 Capital

Traction 5's sold at the opening at
87, while two $1,000 Washington Rail-
way 4's followed, the first going at
58% and the latter at 59%.
Potomac Electric Debenture G's to

the number of five $1,000 denomina-
tions sold at 91.

NATIONAL BAAst CRARTERs.
For the week ended Jan. 21, the

Comptroller of the Currency issued
charters for five national banks with
an aggregate capital of $175,000; re-
ceived applications for charters from
three national banks with an aggre-
gate capital of $325,000, and increased
the capital of twelve national banks
by an agregate of $1,170,000.
BANK NOTES OUTSTANDING.

National bank notes outstanding
January 21. $718.162,717; Federal Re-
serve notes, $133,550,400. For the
week ended January 21. national
bank notes increased $827,418: Fed-
eral Reserve notes decreased $3,420,-
000.

BRASS BIDS FUR WAR DEPT.
The resale of 48,000,000 pounds of

brass cartridge cases will be made by
the War Department on February 15.
Bids must be for the entire quantity
and delivery be made at the minimum
rate of 3.000,000 pounds per month
and a maximum rate of 8,000,000
pounds a month. Each bidder must
put up a bond of $300,000.

QUICKsILVER EXPORTS.
United States exported 2,312 pounds

of quicksilver in November, 1920, val-
ued at $2,200. compared with 1,896
pounds, valued at $2,172, in October.
Canada received 2,155 pounds, worth
$2,014.

MO. PAC. WANTS TRUST.
The Missouri Pacific Railroad Com-

pany has applied to the Interstate
Commerce Commij ion for authority
to execute an equ rpment trust agree-
ment and to obligate itself for the
payment of $1.886,000 of 6% per cent
equipment trust certificates.
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4ALE3.
Capital Traction &'. 164087.

I1.00@@87, 6l,.00*7.
Washington Railway 4'A, Sl0@

'I%. 41a.M061sj.
Potomse Eleotric debesture 4's

*l.000991. $1.000011. 61.0091.
Natioali Savlags and Trust Comm-

pany. lee?.

PUBLIC UTILITY.
Am. Tel. & Tel. 4's....... 75 75%
Am. T. & T. 4%'....... 8 54
Am. T. & T. C'l. Tr. $'a 83% 82%
Am. Tel. J Tel. oonvi. 6' 96 96%
Anacostia & Potomac 6,. 63 ...

Ana. & Pot. Guar. l's... 63
C. & P. Telepheae 6's... 87
Cap. Traction R. R. 's.. o6% 7
City & Suburban 8's... 64
Metropolitan R. R. 6'.. 91 93
Potomac 11e1. L. i's... 86 ...

Potomac ieo. Cons. 5's. 80 60%
Pot. Else. Power '...... 90% 91
Pot. Elec. Pow. G.M. 6's. 92% 94
Wash., Alex. & Mt. V. &'a 36 ...

Washington Gas 8's..... 15%
Wash. Ry. & Elec. 4',... 9
Wash. Ry.& se. 0-M s 90% 92%

MIsCELLANNOUS
D. C. Paper Mtg. 's.... ... 95
Riggs Realty a's (Long) S .

iiggs Realty se (Short) I

GTOCUU
PUSLaC UTUTT.

Am. Tel. & Tel......... 9 ...

Capital Traction ...... S4 84%
*Washington Gas ...... 87 37%
N. & W. Steamboat.... 170 10
Wash. Iy. & Elec. com. 21 ...

Wash. Ry. & Elec. p 21%82%
Wash. Va. Ry. com......1
Wash., Va., Ry., pfd .

NA11ONA4. BANM gTOCXS,
American Nat. Bank.... 170 1865
Columbia Nat. Bank ... I7 ...

Commercial Nat. Bank. 168 10
District Nat. Bank...... 108 ...
Far. & Mech. Nat. Bank. 210 ...

Federal Nat. Bank. 175 180
Liberty Nat. Bank ..... 120 ...

Lincoln Nat. bank..... 166 ...

Nat. Metropolitan Bank. 210 ...

igge Nat. Bank ...... 440 475
becond Nat. Bank...... ....16
Washingitrpa.......... s

Amer. Sec. & Trust.... 224 240
Continental Trust ...... 107 110
National Sav. & Trust.. 270 276
Union Trust ............ 116 ...

Wash. Loan & Trust.... 250 26
MAVINUs BANM.

Commerce & Savings .. 140 ...

East Wash. Sav. Bank. 18
Merchants' Bank ....... 147
Sec. Sav & Corn. Bank. . 200 205
Seventh St. Sav'g Bank. 160 ...

Union Savings ........ 113
U. 8. Savings Bank..... 21 236
Washington Mechanics.. 20

FIRE INSURANCU.
Arlington Fire Ins..... ...

Corcoran Fire Insurance 60
Fireman's Fire Insurance 20
Ger. Amer. Fire Ins..... 225 ...
Nat. Union Fire Inc.... 7% ...

TITLE INSURANCU,
Columbia Title Ins.... 4 ...
Real Estate Title Ins.. 77 ...

MISCELLANEOUS
Col. Graphophone com.. 11% 11%
Col. Graphophone pfd... 57 59
D. C. Paper Mfg. Co.... 75 ...

D. C. Paper pfd ......... ... 100
Merch. Trans. & Stor... 100 125
Mergenthaler Linotype.. 12 12
Old Dutch Market com.. ... 6
Old Dutch Mkt. pfd..... 4% 8%
Lanston Monotype...... .... 76%
Security Storage........200 ...

Washington Market ... 17
"Ex-dividend.

UNLISTED SECURITIES.
Furnished by Fradkin. Mehiman & stuart.

Bid. Asked.
Am. Fuel 0. & T. Units. 12 1
Automatic Bkp. & Reg. 8 10
Cities Service new ..... 29 3(o
Cities Service Old ...... 255 260
Cities Service pfd ...... 65 60
Commenwealth Fin. pfd. 45 50
DuPont ,................ iSO 190
buPont pfd ............ 70 41
Prishmuth Tob pfd.... 95 100
Frishmuth Tob. com. .. 25 27%
Met. Credit Units ......80 90
IPaige. Det Motors ..... 67 72
Revere Motors ........ 5 6
Seamans R. E. pfd..... 5 6
Standard Cap. & S. com 3% 4
Templar Motors ....... 5% 6%
U. S. Mortgage Units... 207 215
Wilcox Oil & Gas...... 5 5%

OIL STOCKS
Furnished by W. . Kibbe a Ca

Prices at noon: Bid. Asked.
Anglo-Am. Oil Co-new 19 19%
Atlantic Refining Co....1000 1050
Borne-Scrymmer Co. .....' 390 410
Buckeye Pipe Line Co... 84 86
Cheseborough Mfg. Co.. 175 190
Continental Oil Co...115 120
Crescent Pipe Line Co... 20 34
Cumberland Pipe Line... 120 130
Eureka Pipe Line.......98 101
Galena-8g. Oil Co-corn. 46 40
Galena-Sg. Oil Co.---pfd. 03 97
Illinois Pipe Line Co... 173 178
Indiana Pipe Line Co... 83 87
National Transit Co..27 29
N. Y. Transportation Co. 160 165
Northern Pipe Line Co... 95 98
Ohio OIl Co............283 287
Prairie Oii & Gas Co.. 470 480
Prairie Pipe Line Co.... 188 193
Solar Refining Co...375 385
Sou. Pipe Line Co...112 115
South Penn. Oil Co. ... 288 243
8. W. P. Pipe Line Co.. 70 74
Stand. Oil Co. (Cal.).. 308 313
8. Oil Co. (Ind.) new.. 72 73
Stand. Oil Co. (Kan.).. 590 610
Stand. Oil Co. (K)..-. 415 430
Stand. Oil Co. (Neb.).. 390 410
Stand. Oil Co. (N. Y'.).. 380 8154
Stand. Oil Co. (Ohio).. 395 405
Swan & Finch Co.......35 50
Union Tank Line Co... 113 117
Vacuum Oil Co.........320 230
Wash. Oil Co..........30 35
Penna.-Mex. Fuel.......37 40

DALTIMORE AND 0O130.
The Baltimr nnl Ohio Railroed

Co. has appli .1 t ti Interstate
Commerce Ce oii.n r ir authority
to pledge as -oIkrrd 'r short-term
loans, such Ir d.a n<' have to be
passed upo l0 y t commission.
85.000.000 of 'I e Trefeli-Cincinnati di-
vision of tha a in';. and Ohio first
lien and refunditr: mortgage bond.;
$1,1000 of gent 'ii mortu'ege bond.;
52,744,000 o'f r' un hig and general
mortgage e r er est "fmde and 53,000.-
000 of ref "'iling mad general mort-
gage 5 p vnt bundi.

uur."ars UA4M MANAGER.
Floyd key ham resigned ks

Special Mu .'f thi' Rureau of Inves-
tigatiot.I'l;artient of Justice, to
becomr is.uarr if the banking house
of Jos.,I 8ebisvor.e at Fifth and HI
streets no~rihWeq acording to a-
.,.er*'8tmmnen r ad. *n.e,

Nish Law mas 0
Adv.anmp.... s1M 5g 513
Aa Rubber.... WM V V a
AL. Chem.& Da, Mft S0O N
AL h.& DWep.g M M MS
AmgeChalueo.. Ms a a6
AO. Aert Che.. OW UK $$If
Am.beet Ngr.. 47 43 47 4
AM A.Ch.pt... 7 IM "M 7S
Am. eSeo...... M9% UE 68% SM
AmCan........ M MMa M UEm
AM Car & Fjy.. 14%6 U 10% =f%
AM.Car A P. or.. U U2 112 1133
AO Cotten ON.... WX MM MX
Af.Druglyad.. 7 #M $M 7%
Am..A& p-.... 4$ 4g6 453
Am. later. Corp.. 463 45 46) 41%
Am. Ia. VP.., CO , % K SE
AM. Ldassed..... USE 66 UE i
Am. ased of.. U U 8
AM.Lon........ 3M MM M
AO.afety Ranos % ex %
AM.Ship &Ce... 11% U U -11%
Am. Nelting.... Ug 1k 3"M Ilk
Am.8melLpt. A.. It61 61f
AM.teel Vdy... 10M IM 303E 1*
AO. Bel dy.pr.. PM 87 87
AMRowar....... 1g q5% WX 133
Am. uga pg.... 3 W% 1
Am.Sumatra Teb " 79 7 14
Au.Tel. a Tel... 3M 8% 1%M
AM. Tobaoe.... 1236 117% uf7%113
AM. Tb. 3...a.. D4%6 U16 1M4 D4e
AmWool........ OVE 636 66X I7
Am. Wr.Pa.pf... 36 IBM 3M 36%
Am.Zinc........ 9 9 9 8M
Am.Einc pr..... 29% 2W% 2M
Aa o ada......o. 3 S0Ma
Awn. Dry Goo".. MM 15 95
Asso. Dry de-pf-N 5$ 5
Asso.Dry.Gda 2d. 5) 50 50
Atchison........ S3M 63 63% a%
Atchison p. 79% 79g 79%
At..G.W.I...... 71 66 63% 0
ALG.& W. L of. 42% 41% 49%
AL Coast Line... 84 8416 84%
Bauwin Loes. 0M 0M 86 M6
Balto. Ohio.... M E 4%s4% I3)
Barnet Leath. pr.. 74 74 74
Both. Motore. 4 4 4

th.Steel.. 55% 54) 551 E5%
Brook RapidT 149 339 13% 14
Brook. R. T. cts.. 9X 9% 6i 931
Brook. Un. Gas. - 51 51 51
Butterick....... 1? 16% 16K
Butte C. Z...... 5( 53 5%
Butte & super... 13 13 13 13
Caddo o1....... 17 16) 17 16
Cal. Pack....... 62%4% 66% 61
Cal. Petrol....... 353M5% 351 35%
Cal. Petrol Pfd. .. 75M 753( 753l
Canadian Pacific 1163 115 1153( 116
Central Leather. 41% 40M 40% 40$6
Cerro do Pascoe.. $1% 31W 31 30%
Chandler Motors. 7031 69 6931 68%
Ches. & Ohio.... 59M 50 59% 53%
C..M. &StP.... 2% 284 2
C., M. &St. P. Pf. 43X 43% 43%(
C. I.L& P...... 26% 2K 2644 26%
C.,R.L & P. 7 wt... 74 74 74 73js
ChicagoOLW... 8% a% SM 83%
Chl.&N.W..... 68 668 67,%
Chi. & N. W. pr. . 110 1M 101
Chi. Pneu. Tool.. 66 66 66
Chile Copper.... 12% 11% 11% 11%
China Con. Cop.. 21% 22% 22% 11
Coca Cola....... 23X733 233M 23
C. 1. Callahan.... 69 6)j 6h 6%
Columbia Graph. 124 jagI 1% 11%
Col. Gas h Also . - S (" 60%
Col. Fuel & Iron. 25% SM 25A
Col. & South..... N3 31 311
Cow.Gas........ 79)1 79% 79% 78
Corn Produot... 71M 70% 71 70)%
Corn Prod.. pr... 10 10 104
Coeden Corp..... 30 % 30 53
Crucible Steel. .. %% 98 94% 93)1
Cuba-Am. Sugr. 3W 29% 2%M3
Cuba C. Sugar... 14e 23% 24. 13
Del.Lac.& W-... 215 215 215
Del. & Hud...... 101 101 101 103h
Den. & Rio G.... 1% 1X 19 1%
Den. & R. G. pf.. 23 2 2
Dome Mines..... 32 11% 12
Elk. Corp. pf.... 40 40 40
Emerson B. pf .... 36 36 36
Endicott Johnson 61% 603 (04 61
Enid Johnson pf. 94 94 94
Erie............ 13% 134 13% 13
Erie lot pf...... MX 2036 2M 19%
Erie Gen. Lion... 44% 44 44
Fam. Lasky Play .9 58% 59 e7%
Famous-Laiy Pr. 81% 81 81%
Fisher Body pf. 87% 87% 86%
Fiske Rulbber... 14%6 144% 14% 1444
Freeport Tea Co. 17K 17% 17K 17%
Gaston Win.... 4% 44M 444 4%
General Aaphalt.. 65% 61% 68 63%6
Gen. Electri.... 12636 1126l ~MS1
Gen.Mo-Cte-- 14% 14% 14%6 14%
G.M3ot.db.s. . 69 9 M
01.tNorthO.. 29 29 29
G.Northpf4..77 7536 76 76i6
Goodrich.I. 41%6 4036 40% 4036
Granby Mi. .. 22% M% 22%
Gul~tateS... 30 S 30
H.M.Mallins'nl pf. 57%6 873 57%6
lHa&ken A Barker. 554 65% 56% 56
Kendree Mfg. Co 1/K 17 17
aluppe Mot.Car- 43% 13 13 12%
Homestake MIn. 50 50, 50 50
kioustonoi. 76 4 14
Hydraulic Steel 19 19 19
1. Centrai...... 894 89 89%6
uadiahomn Ref Co 6% 636 t0% 636
anspirationl Cop. 35 34%6 15 3514
Iater. Conol. 56 5 5% 5
int. Con. pf...1536 14% 1536 14%
int. Harvetr. 94% 94 94 *W,
ant.Atr.p..5136 50 51X
lnterNickl.- 1644 15 1544
ttrgat. Paper 61%6 !8% 5644 59

Invincible 0Oi.. ;rSM4A 4 94%
lron Product. 5 5 3
lad.&T. 4% 4M6 4% 436
Jones Tea...... 0M M M 183
Kelly-3pg. Tire 48% 47 47 47
Keystone Tire. 123g 1136 12 11%
Kan.CityS0-. 0 16 19% 1936
Kelmey Wheel. 4034 4044 4034

eneot... 034 19% 19i
Laea.teel. 5336 b3 b3 53
LacledeGas... 43) 42 4Al6 41
Lehigh Yally. 63 5362 t2M
LuceR&Tie.. 2036 3 20%
Liggott&Myer pr 15M 1U36 188%
Loew's (1o.). 16K 16k 1636 16%
Loose-Wiles. 5534 g
Lasts.ANah. 99% 336 gag
Mackey.........3M f
umat oLuat. pr

W~ ~ ~aW.KEsI

uwch low cums 06"e
Mamn guaerpr.. 3 U a
Mariaesee..... 15 14 14
MaI4 -...... U4 54 64 4m
Mar.PsrryC.. s 1 S1is
Mawell M..... e s6 iM t M

Maawellt pt.. 7 7X % 7t
MaI..s Petrol.. lug% 3% 1ft Wx
Midealeuteg.... 3tk 31 1 m

idle g Seate... 6 16K 13 12
Mlamk Cea.C ep.. " I"4 m 1"
Minea- St.P..L. 21 12 12 32
Me..& Tex...- Sg 8K % I

M.X.AT.pte... 49 416 4%
Me Paseas...... 1% m W9 10
e. ran, pt...... U6Mm 39 M

NaL Isoult ..... 1 13 9M
Nat. BiSeoIt pfd. US 115 115
m. .C.cntral.... 7a 71 73 71%4
N. Cloeak & Sg. 3 S IS

MaLC.C........ 4 46 4)6 4%
Nat LLad pf... 104 106 204 A1

Na...M.... 4K 4% 4M 4)(
ev.O,.Cop.... U16 " u u6

N. T. Daft...... 31 21% 21% 21%
N.T.Doekpf.... 44% 44 449
N.O.T.& Ma.... 6 65 6 63
M. T. O & W.... IB 17%4 1
M. T, . M.& AIL .. MM s m W M 09 W

Wark.PasIeo... SSe S3 83 S33X

Norflk a W.... 100A 10% M1 W
Mova eotialtl.. 5 35 3 33
Nunnally Co.... 10*4 10 4 0 1M4
Ohio B & al. Co.. 9% 9.4 9%1
UL Pr.& RLCO... 39 3M 3A
OrpheumaCIret. 27X 276 2716 27%
OUs Stee....... 14) 14 14M 14%
Pac. O. & M. Co... 47X 47M 47)1
Paome oil Co... am 169 3m a
Pa. Ueab. Stee... 1616 1516 16%16a
Pacifo Develop... I7N 17 17%
Pan-Aae. Pet.. 7X 73)1 731% 74%
Pan-Am. PeL B.. 3) 67 67 73
Par.ABing Corp. 14% 14M 14ft
Peo. O Co..... 35)4 3534 5%
Pere Maquette.. 17 17 17 17N
Pena. ILR ..... 41M 41M 41% 41%
Phillips Petre... M a a
Pieree Arrow.... 96 24% 25 24W
Piere 011....... 11 .10 104
Pieroe Oil ptd... 76) 76W 76)(
Pitt. Cal....... 6216 60 61%
Pitts. & W. Va... MM 3 29 99
Pend Ch.al.... 23I 13) 13% 14
Press.s.Car... - - 0 93Is 69

Pressa.Car pfd. 104 102 103
Pullmaa?. Car.. 1074 106 1074 106
Punta A. Sugar.. 46 48 483 48
PureOn .........15 35 25 35

Ry. Steel Spring 67)1 864 66)
Ry Con Cop. Co. 13X 13 13 13W

Rep. Irona a .... 86 65 65)6 64h
Rep. I & 8 ptd ... 94W 9431 94X
Rteading......... 84 t3 64 3
Aead., lot pfd... 50W 48% 4934
Reading 24 pt... 56 56 E6
Replogie Steel.... 33 33% 33% 34
Remington...... 36 33A 34 38%
etilstores.... 56% .4A 6% .4%

;op. Meter Tv... 21% 2L% 21%6 21
Roy Duthb AlY.. 45% 64 % 4: 656
St. Ceollia Sugar. 4A 43i 4A
dzenotor.... 5 416 5 4X

Seaboard Air L.. 6M 6M 6M
:ears Roebuok.. 93)1 91h 91X 93
denea&Copper... 183 18 18)4 18)
Shat-Aris. Cop... 6% 6% 6%6
ahel) Trade Co... 42A 42% 42>% 43
dinclair OU...... 24 234 3)4 3

siossaShefold... 53 52 t3 52
Son. PacMe..... 97X 97 t734 96%
dou. Pac. rts..... 21) 2U 21.W 21
douthern Ry.... 93 221 29 234
dou.Ry.p..... 6% 5696 56% t,
Stan. OU N.J.pt.. 109w 34 9)0h as9
dte-War.Speed-- 37 34X 35% 3
dt. Joseph LAad . 12 12 12 144
dtudebaker..... be 65% 6% .4
S.L& Ba.... 21% 213 4"4 28
st. L.W.R.R. 26 4 416 24 A.6X
St.1,. W.. fd. -4 37 37 369
Stromberg Corp. 40X 39 39 3d
Sup. Oil Corp.-- 126 12 12 12
dub. Boat Corp.. 93 9 9)4 6"
Texa Co........ 43A 42 24 43
Tax. & Pao...... 19AJ 19 19 193g

1e. P. C. & Oil. -36 3331 3316 34
Third Ave....... 17)j 17A 17A I
rebacco Prod... 66 b6 .6 5
Trasoont. Oil... 10 10 10
TwinC.R.T.--- 3J 39 39
Union Oil....... 22) 22 2d 22h6
Union Pacle .... 11i9 119 119 1ig94
Uaion Panc. pfd.. 66- 664 6-4
Uniteed A1. teel.--. 32 32 32 32
United Drug p1.-. 466 465% 4634
United Food..2% s.4;, 2434 243
United Fruit-.-.. 1u6 1AJ4% 1 416 1ij4;
U.LS.1d.Aoe... 686 t07% 67,, 6734

wa. Ateally iP. 483 486% 48,,
U. 5. Rubber.... 7U t;71 668% 668%

U.M.5.&kRef..34 44 de 34
U.M.Mteel....... 2% 611% (2 42
U. S. Steel p1. 111.3 111 111 11
Utah Copper. 06 in jy -op
Va.lr.C.di Cohe 94,1 MJ 94X4
4.anaadauAnO A 784~
Vivaudoulc. 71 73 71
Wabaht.kI.. b1 8 U b16

t ela argo. -... 663 64 66 tA
wetinghoue- 45 *5 46 4416
west.Md........ 104 1096 1034 1U*
Western Unon 2, IbM 8516

WhiteMotor-. 39 39 39 39
White Oil Corp. 1536 i4X 14% 15)4
waison.Inc... 43 43 45
Wilson pfd... 90m 0
Willys uverland. I 79% 716 g

Wiliys Ov. pt. ... 3616 344 3 .
Woolworth.i . 1 10,t 109%6 110
Worth.PUPupMa. 4916 46>, 49 4616
W.P.M.pfd.A... 7i 78 78

Worthl'IP. . fB. 64 64 64
High. Low. Ciees.Call money.......... 7 7

5alee up to-
11 a.m. 12 noon. 1 p.m. 3p
1643Q0 285,U00 330.800 892,

Among Indian namee for States
are Michigan ("a welr for ftah";;
Minnesota ("cloudy weather"); Misg
souri, with a similar meaning
("mnuddy"). and Nebraska ("water
valley")..
There are mine navy verde in the

ritied States.

CURB MURM?
Aetna .sp1oive ...... % 1
Aloied .............. 14 1
Ame,iea. Cay ....... 5
Atlantic Petroleum ..... 3% 3%

.,t neag. .............n s .............

....,a. ....a.... .. 6ADoetom and Mostaa, ...5

.often and Wyoming .. a
Caledoala ..........---- 14 16
Calumet and Jerome .. . %
Osaada copper .....---- %
Carbon &tee ........... IS 36
Carib adileat ......- 6% 1%
Carib Trading .......-- 111
Car Light and power... 3% 3%
Coloaial Tire ............
Columbia Emerald .... 3% 8%
Columbia Syndicate .... 6% 6%
Consolidated copper.... 3% 3%
Cresson Gold ........... 1
Davis Daly .........---. 6 1
Dominion Oil .......... 11
Elk Deals ............. %
Ertel Oil .............. %
Eureka Crossus .........SO 87
Farrell Coal ........... 19 31
Federal Oil ........... 2% 2%
Gilliland Oil .......... 22 24
GOllIland Oil pfd....... as 17
Gleurock Oil .......... 2 2%
0o141yn Pictures ..... a 2
Guffey-Gillespie ....... 26% 26
Granada Oil ........... 6 7
Heela ................. 3% 4
Hercules Paper ........ 10 14
Indian Packing ........ 3% 4
Intercontinental Rubber 11% 11%
later. Pot. now......... 16% 17
Jerome Verde ........... A
Kay County Gas........ 1% 1%
Lake Torpedo ......... % 1%
Lehigh Coal A NaV.... 70 is
Lone Star Gas ......... 33 36
Livingston Petroleum .. 3% 4
Magma Copper ......... 30 31
Maracaibo Oil .......... 16 16%
Marland Refinery 3 3%
Mason Valley .......... % 1%
Merritt Oil ............ 13% 13
Midwest Oil 40M........ 1% 1%
Midwest Oil pfd ........ 1 6
Midwest Refning ...... 139 141
Nevada Ophir .......... 16 26
New Cornelia .......... 13 15
Niplsasing Mines Co. .... 8 8%
Noble Oil A Ga. ...... % %
North. Am. P. & P.......%5'
Northwestern Oil new.. 2% 2
Pennock Oil ........... 6 6
Perfection Tire ........ 1% 1%
Producers d Reaners... 5 5%
Radio com. ............ 1% 1%
Radio pfd. ............ 2 2%
Ray Hercules .......... % %
Ryan Consolidated ..... 12% 13%
Salt Creek Producing... 25 28
Salt Creek New........ 10 10%
Sapulpa cow........... 4% 5
Simms Petrol ...........8% 6%
Skelly Oil ............. a 8%
Sweets Co. of America.. 2% 2%
Swift International .... 27% 27%
Tonopah Nxtension....... 1% 1%
Tonopah Divide.......... 1% 1%
Tropical Oil .......... 16 20
United Eastern........... 2& 2f.
U. S. L and H. Com....... 1 1%
V. S. L and H pfd... % 1%
United Prof. Sharing..... 1% 1%
U. S. Steamship.......... 1% 1%
United Retail Candy.......a 2%
United Texas.............%
Warren Bros............. 15 30
Wayland Oil..............%
Wayne Coal.............. 2% 2%
Wright Aero............. 4 5
Chicago-

Armour Leather com.... 13 13%
Armour Leather pf...... 89% 90%
Armour pf.............. 98% 94%
Cudahy Packing ....... 62% 63
Libby .................. 12% 12%
National Leather ...... 8% 8%
Swift & Co. ........... 104% 105
Union Carbide ......... 52% 52%

LIBERTY BJNDS.
frnished by W. 3, Elbbs a Of,

Prices at noon:
Liberty 3%'s ................. 2.10
Liberty 1st. 4%'s ............ 88.10
Liberty 2nd. 4%'. ............. 87.96
Liberty 3rd. 4%'.............. 0.92
Liberty 4th 4%'s ............. 88.24
Victory 4%'s ................. 07.26
Victory 3%' ................. 97.22

DIVIDENDS.
Divi- Pay-
deand. able.

Am. Soda Fountain.... 1%% Feb. 15
Chi., W. A F. Coal pfd. $1.50 Feb. 1
Consol. Cigar pfd...... 1%% Mar. 1
Emerson Shoe pfd.... $1.76 Feb. 1
Hooa Rubber pd...... 1%% Feb. 1
Stand. Oil of Ohio pfd. $1.75 Mar. 1
Tr. Pott'r's non-cu. pfd. 2% Jan. 25

CHICAGO GRAIN MARKET.
arastehd br Thoms & eissn.

Open. High. Low. 12:15 Prev.
WHEAT- P. I. Close.
May 1.58 1.60% 1.68 1.69% 1.57%
Mar. 1.67% 1.69% 1.67% 1.68% 1.66%
CORN-
May .61% .68% .68% .68% .68%
July .69% .69% .69% .69% .69%
OA~s
May .44% .44% .44% .44% .44%
July .44% .44% .44% .44% .44

NEW YORK COTTON MARKET.
Furnished by Thomson & MeC~innon.

Prey.

Jan. 16.4 9.sY 6.o 6Sh i
Mar. 14.75 14.85 14.45 14.88 14,42
May 14.75 14.1? 14.57 14.03 14.50
July 14.90 15.17 14.75 15.16 3470
Oct. 15.00 15.37 14.82 15.37 14.81
Dec. 14.95
NEW YORK COFFEE MARKET.
NEW YORK, Jan. 24-The coffee

market opened 3 to 7 points lower to-
day.
March. 6:30 bid; May. 6.7706.78;

July. 7.1S@7.16; September. 7.54U 7.55;
December. 7.85*7.87.
LIVERPOOL COTTON MARKET.
LIVERPOOL. Jan. 24.-Spot cotton

opened slow. Prices were easier.
3.000 bales.
American mids, 12.99: wood mida..

10.63 ; fully mida.. 3.73 mida., 3.33 ;
low mid... 7.63; good ord., 6.13; ord.,
6.36.
Futures opened steady.

B.A& .GETSPERMISSION
FOR LARGE BOND ISSUE

The Baltimore and Ohio railroad to-
day was given authority by the Inter-
state Comnmerce Commission to issue
$8,000,000 of refunding and general
mortgage bonds, and was authorised
to pledge an equal amount of such
bonds and 310,000,000 in other bonds
with the director general of raliroada,
as seourity for advance.

DIVIDEW?ND NOUDTE OTC3

I D. W. OGalFFIH INC.
IAn initial dividend of One Dollar per

share on ('lasis A Nhares outstanding of fl
W. Griffith. tme.. was deolared Janar 15.
1331, paebie Mardh 4th, 1931 toeitnek-
olers of record at the etees et buiness

em February 36th, 1331.A.5eh.JauT. 61AN31A. Geea

ADVAE KEEPS UP
I STOCK MARKEI

Prices Move Forward Despite
Opposition of Many traders
Committed to Short Sids.

By MAX KAXL
11. X. I, s'band l dilem.

NEW YORE. Jan. 3d.-The recovery
in prices whiek sommemeed In the
inal trading on Saturday was Parried
ever Into the stock market today. al-
though stout oppositie was met from
many of those traders who anseeaw-
mitted to the short side. Poole wer.
again acUve and helped the advance.

SOMEU WE'ATEVINT 0EPUE'WD.
The earning statement of the

United States Steel Corporation for
the quarter ended on December 31
last, will be announced after the close
tomorrow.
More attention is being paid to this

statement than In years past. and it
is expected that the corporation will
announce a very favorqble earning
report. This led to efforts by shorts
to cover in the steel group, resulting
in higher prices.

DELGIAN LOAN CLOSED.
Sentiment was helped by the manner

in which the Belgian loan was sub-
scribed to. The books were opened at
10 o'clock this morning and imme -

ditely closed, the announcement
being ads that the thirty million
dollars had been entirely subscribed

Pressed Steel Car was one of the
most prominent issues, the recom-
mendation of a 20 per cent stock
dividend last week resulting in a
further upturn for a not gain of
seven points. On Saturday the stock
sold as low as 84.

Expectation that the dividend rate
would be maintained at the coming
meeting of the Studebaker directors
was responsible for an advance .X 3
points in that issue. The other Mn-
tor shares were helped by this uptqru
and made gains of around 1 point

UEEL COMMON UTEADr.
Steel common was steady and after

yielding slightly to 81% rose to 82%
Crucible rose 2 points to 95% and
Baldwin sold up nearly 2 points t.
above 90. Republic Stell showen
strength for a tie advancing 3 poinia
to 68, but soon lost the greater part
of this upturn. Bethlehem Steel 3
lost over I point in the initial trad-
ing, but this decline was recovered
after midday.

GENERAL ASPRALT POOL.
The pool operating in General

Asphalt was active and that issue
rose over 2 points. International
Paper was in good demand, advanc-
ing over 1 point. American Can con-
tinued its upward movement. Some
of the rubber shares, notably United
States Rubber and Kelly Springfield,
showed good improvement.
Mexican Petroleum first yielded and

then came back. The rails also shares
in the improvement. Reading. North-
ern Pacific and Southern Pacific mov-
ing up 1 point.
An exception to the general display

of strength was American Agricul-
tural. which on announcement of ex-
tra financing dropped nearly 3 points.

FINANCIAL

THOMSON 8
New York

42 Broadway
WASHR
1412 H St

TeL FraMkl 6100. HE
RUN

New York Stock Ezekage
New York Cotten SEcange
New York Produce iheans
New Orleans Cetten Exehange

Facts and figures relative
:heerfully supplied.

Our private wires extend
States and Canada.

Special attention given to
and COTTON-SEED OIL.

ATLANTIC GU
STEAMSHIP C

Preed and
This company maintain

Philadelphia and Baltimore,
Angeles, San Francisco and

THE DEVELOPMENT
PRESENT FAVOF

FUTURE PO
ECONO

of the cost-to-coast water tri
to the

COMMERCE
INDUSTRY AND

MilPPING 0
ARE RI

Full informat , about
future plans of o;r.ation, c<
furnished upon retpest.

A. Be CROUCH
INVESMENT

Bd~more,
Washose OBoa,

Talashom.

Chia PRo~w Owst

Perk- P,
Ja ... .... .... . .... .... 21.40

Ma . .... .... .... ..., S

Lard-
Jan. .1. 31. 353.M 11.2 13.5 13
May ... 1.0 I.M 13.77IT 3.13MT

Ja.. .... 1W

May .... .... &1.3

Poopy d.0W .f year Aasesse Usa
m...... U.,u ,...,.smges let* the cemes do am e o

omens cMY of~ 6ay.

FINANCIAL

Paying the Piper
Thtthee, who "a". may

.a proat ot the it
at*..

PariI the pi~r has ben.
month with those who oow-
o4 the tempting course ofpec-
ulative Investmeat Reajust-
Mont took heavy toU on speou-

No period oer &eM~atrt*4
more effectively the ra
enduring cha gterIatlc
stabillsed investmeata,-snob as
our First Mortgage Notes en

improved Washington real es-
tate. The recent p arNo eur
tailed valut. b t o t.-

pe9lon to the valuee Of ta.
not"a IrroppoetIve ol money
and market conditions. their In-
terest payment Is uavarimk&g
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